SUGAR BUN SERVICES CORPORATION BERHAD 

(Company No. 121919-H)
QUARTERLY REPORT

Quarterly report on consolidated results for the financial year ended 31 January, 2001. The figures for the current and cumulative quarter for 30 April, 2000 have not been audited.

CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

30 APRIL, 2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

30 APRIL, 1999

RM’000
CURRENT YEAR QUARTER

30 APRIL,2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

30 APRIL, 1999

RM’000









1.
(a)
TURNOVER
9,522
N/a
9,522
N/a










(b)
Investment income
0
N/a
0
N/a










(c)
Other income including interest income
46
N/a
46
N/a









2.
(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items 
1,580
N/a
1,580
N/a










(b)
Interest on borrowings
147
N/a
147
N/a










(c)
Depreciation & amortisation
952
N/a
952
N/a










(d)
Exceptional items
0
N/a
0
N/a










INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

30 APRIL, 2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

30 APRIL, 1999

RM’000
CURRENT YEAR QUARTER

30 APRIL, 2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

30 APRIL, 1999

RM’000










(e)
Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but

before income tax, minority interests and extraordinary items 
481
N/a
481
N/a










(f)
Share in the results of associated companies
0
N/a
0
N/a










(g)
Profit  before taxation, minority interests and extraordinary items
481
N/a
481
N/a










(h)
Taxation
0
N/a
0
N/a










(i)
(i)   Profit after taxation before deducting minority interests
481
N/a
481
N/a











(ii)  Less : Minority interests
-83
N/a
-83
N/a










(j)
Profit after taxation attributable to members of the company
564
N/a
564
N/a










(k)
(i)   Extraordinary items
0
N/a
0
N/a



(ii)  Less : Minority interests
0
N/a
0
N/a



(iii) Extraordinary items attributable to members of the company
0
N/a
0
N/a










(l)
Profit after taxation and extraordinary items attributable to members of the company
564
N/a
564


N/a




INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

30 APRIL, 2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

30 APRIL, 1999

RM’000
CURRENT YEAR QUARTER

30 APRIL, 2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

30 APRIL, 1999

RM’000









3.
(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any :-















(i)   Basic (based on weighted average of   25,937,667            ordinary shares) (sen)
2.17
N/a
2.17
N/a











(ii)  Fully diluted (based on weighted average of 26,398,000 ordinary) (sen)
The diluted earnings per share is not shown as the effect is antidilutive.











4.
(a)
Dividend per share (sen)
N/a
N/a
N/a
N/a


(b)
Dividend description
N/a
N/a
N/a
N/a












AS AT END OF CURRENT QUARTER
AS AT PRECEDING FINANCIAL YEAR END

5.

Net tangible assets per share (RM)
2.07
2.03

CONSOLIDATED BALANCE SHEET




AS AT 

END OF CURRENT QUARTER

30 APRIL, 2000

RM’000
AS AT PRECEDING FINANCIAL YEAR END 

31 JANUARY, 2000
RM’000








1
Fixed Assets
29,104
28,996


2
Investment in Associated Companies
0
0


3
Long Term Investments
6
6


4
Intangible Assets
2,610
2,848


5
Long Term Receivables
15,812
15,497




47,532
47,347








6
Current Assets





   Stocks
3,550
3,920



   Trade Debtors 
8,761
7,900



   Short Term Investments
0
0



   Cash
2,410
2,809



   Other debtors
8,911
8,432




23,632
23,061








7
Current Liabilities





   Short Term Borrowings
4,171
4,103



   Trade Creditors
4,599
4,285



   Other Creditors
2,936
3,162



   Provision for Taxation
216
1,266



   Others – provide details, if material
0
0




11,922
12,816








8
Net Current Assets
11,710
10,245










59,242
57,592








9
Shareholders’ Funds





Share Capital
26,119
25,630



Reserves





   Share Premium
4,381
3,687



   Revaluation Reserve
0
0



   Capital Reserve
658
658



   Statutory Reserve
0
0



   Retained Profit
25,442
24,878



   Others
0
0




56,600
54,853


10
Minority Interests
1,049
1,132


11
Long Term Borrowings
0
0


12
Other Long Term Liabilities
1,593
1,593


13
Hire Purchase and Lease Creditors
0
14




59,242
57,592








14
Net tangible assets per share (sen)
207
203







EXPLANATORY NOTES FOR QUARTERLY REPORTING 

OF FINANCIAL STATEMENTS

1. There has been no change in the accounting policies and methods of computation employed in the preparation of this quarterly financial statement as compared to the most recent published financial statements.

2. There are no exceptional items for the current quarter.

3. There are no extraordinary items for the current quarter.

4. The tax figure does not contain any deferred tax and under/over provision in respect of prior years.

5. There are no pre-acquisition profits for the current financial year to date.

6. There are no sales of investments and/or properties for the current financial year to date.

7. Details of long term investments at the end of the reporting period:


30 April, 2000


RM’000




Quoted shares, at cost
6




Market value
12

8. There are no changes in the composition of the company for the current financial year to date.

9. On 21 June, 2000, the Company announced the following proposals which are conditional upon approval by the relevant authorities.

(i) Proposed bonus issue of up to 16,356,000 new ordinary shares of RM1.00 each on the basis of 3 new ordinary shares for every 5 existing ordinary shares.

(ii) Proposed rights issue of up to 38,164,000 new ordinary shares of RM1.00 each together with up to 38,164,000 detachable warrants on the basis of 7 rights share and 7 warrants for every 5 existing ordinary share.

(iii) Proposed private placement of up to 2,100,000 new ordinary share of RM1.00 each.

(iv) Proposed increase in authorised share capital from the existing RM100,000,000 to RM200,000,000 comprising,  200,000,000 ordinary shares of RM1.00 each.

10. The effect of seasonality or cyclicality of operations does not apply to the Company.

11. There are no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date. 

At the Extraordinary General Meeting held on 20 September, 1999, the shareholders of the Company approved the establishment of an Employees’ Share Option Scheme.

As at 30 April, 2000, the total options exercised under the above scheme was 1,119,000 shares of RM1 each.

12. Details of group borrowings at the end of the reporting period:


30 April, 2000


RM’000




Secured
4,171

Unsecured
-


4,171


All the above borrowings are denominated in Ringgit Malaysia.

13.
There are no contingent liabilities at the end of the reporting period.

14. There are no financial instruments with off balance sheet risk at the date of this quarterly report.


15. There are no pending material litigations taken against or by the Group at the date of this quarterly report.

16. Segmental Information

i)      Individual Quarter - current year quarter 30 April, 2000


Turnover
Profit Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Restaurant & franchising operations
9,479
526
69,590






General trading of machinery & spare parts
43
-45
1,574


9,522
481
71,164

16. Segmental Information (Cont’d)

ii) Cumulative Quarter – current year quarter 30 April, 2000


Turnover
Profit Before Taxation
Total Assets Employed


RM’000
RM’000
RM’000






Restaurant & franchising operations
9,479
526
69,590






General trading of machinery & spare parts
43
-45
1,574


9,522
481
71,164

Segmental reporting by geographical location has not been prepared as the Group’s operations are only carried out in Malaysia.

17. As usual, the retail business was rather quiet after the Chinese New Year. A lower profit was registered in the 1st Quarter.

18. In the opinion of the Directors, no events of a material and unusual nature has arisen in the interval between the end of the reporting period and the issue of the quarterly report which is likely to affect substantially the earnings or income of the group.

19. The prospect of the Group is very much dependent on the country’s economy and the consumers’ confidence level towards the recovery of the economy. This is crucial to the retail business as customers’ confidence level affect their spending behaviour.

20.  
N/A

21. (a)  No final dividend has been recommended

(b) N/A

(c) N/A

(d) N/A

- 7 -

